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Agricultural Value Chain IMinance
Alternative Investment Opportunities, Avenues and Assets
Capital 'ormation in Developing Markets

Capital Market Theory and Development

Country Competitiveness and Foreign Direct Investments
Credit Markets and Development

Development Accounting and Standards

Development Finance Systems

Digital 'inance Services (DI'S), Platforms and Eco - systems

. Emerging Financial Technologies (Fintech) for Development
. Einvironmental /Climate/Sustainable /Green Finance

. External Aid, Trade and Development

. Financial Development Pyramid Index

. Financial Markets Microstructure

. Financing Government Big 4 Agenda

. Health Care Financing

. Infrastructure Finance

. Manutacturing Finance

. Micro Finance Practices and Schemes

. Public Accounting and Standards

. Public Financial Management Reforms and Development
. Taxation and Development

Participation Fee

University of Nairobi Undergraduate Students Ksh. 600
University of Nairobi Staft Ksh. 1,000
University of Nairobi Postgraduate Students Ksh. 1,000
Students from Fast Africa Community Ksh. 2,000
International Students $30
Participants from East Africa Community Ksh. 3,000
International Participants $50




Conference Committee

1. Prof. Cyrus Iraya Mwangi — Chairman, Department of Finance and Accounting

2. Dr. Duncan Elly Ochieng — Convener, Annual Development Finance Conference (ADFC) &
Editor in Chief, African Development Finance Journal (ADF]) — ISSN 2522-3186

3. Dr. Kennedy Okiro — Department of Finance and Accounting, Nairobi

Dr. Nixon Omoro — Department of Iinance and Accounting, Kisumu Campus

Dr. Ziporah Onsomu - Department of Finance and Accounting, Mombasa Campus

Dr. Hellen Wairimu Kinyua - Department of Finance and Accounting, Nairobi

Dr. Patrick Kimaku — Taita Taveta University

Dr. Joab Ooko — Koitalel Samoei University College

Mr. Duncan Ndegwa — Development Finance Institute of Kenya (DFIK)

10. Ms. June Kivinda — Development Finance Institute of Kenva (DFIK)
11. Ms. Pauline Muthoni — Columbia Global Centers, Nairobi




Vice Chancellors Remarks

Welcome to the Sixth Annual Development Finance Conference (ADFC), proudly hosted by the
Department ot Finance and Accounting at the Faculty of Business and Management Sciences. This
conference brings together scholars, practitioners, and policymakers to engage in critical discussions
on the role of finance in driving economic development, particularly in the context of the Sustainable
Development Goals, Vision 2030, the Big 4 Agenda, County Integrated Development Plans, and
private sector enterprise development.

In developing countries, finance professionals have a unique responsibility to contribute to shaping
effective policies that promote sustainable development. The focus on financial development policies
and sound financial management practices is essential to addressing the complex challenges that arise
from both theory and practice in economic development.

This conference highlights the University of Nairobi's efforts to build capacity and develop
competencies in identitying, analyzing, and proposing solutions to some of the key development
challenges facing Kenya. These include the financing needs for climate change adaptation, vouth
unemployment, digital and energy poverty, and infrastructure development.

Throughout the conference, I encourage you to explore the pivotal role of development finance in
both micro and macroeconomic contexts. The discussions are expected to otfer valuable insights that
can inform policies aimed at prioritizing financial resources for development initiatives.

I wish vou all fruitful deliberations as we work together to shape the future of development finance.

Prof: Margaret Hutchinson Chesang,

Vice Chancellor, University of Nairobi




arch, |
of Nai

maovation an

- 1
Deputy Vice Chancellors Remarks

Dear Participant,

Welcome to the 6th Annual Development Finance Conference. Whether you are a policvmaker,
development professional, civil society representative, student, or an engaged citizen, this conference
offers a platform to explore key trends in development finance and the innovative approaches required
to meet the evolving global development agenda.

As development needs grow, so does the demand tor creative financing solutions. There is a rising
cmphasis on mobilizing private finance through innovative strategics like impact investing,
crowdfunding, and private equity, with public resources playing a critical role in leveraging these
private sector contributions. This conference provides a space to discuss how Sub-Saharan Africa can
enhance the effective use of domestic public resources and development assistance to address pressing
challenges.

Developing countries must build capacity to transtorm ideas into financially viable, long-term
solutions that uplift communities and improve lives. The thematic areas highlighted at this
conference—-climate and environmental finance, financial inclusion, financial reforms, and financial
technology—are both timely and essential in addressing our current development needs.

Thank you for your participation and continued support of the University of Nairobi’s research
agenda. I look forward to the valuable insights and collaborative solutions that will emerge from our
discussions.

Warm regards,

Prof. Francis Jakin Mulaa

Deputy Vice Chancellor, Research, Innovation and Enterprise




Director Research Remarks

This week, the University of Nairobi is proud to host a series of conferences as part of University
Rescarch Week. The Faculty of Business and Management Sciences presents the 6th Annual
Development Finance Conference (ADTC), under the theme, ‘Harnessing Rescarch in Finance for

Resilience and Sustainability™.

This vear’s conference has attracted high-quality papers covering a wide range of topics aligned with
the conference theme. T encourage all participants to engage with the research findings and explore
the valuable insights they offer. We are also honored to have a lincup of distinguished Guest Speakers
who bring deep expertise and experience to the discussions. Their presentations will undoubtedly add

significant value to the conference.

I would like to extend my sincere gratitude to the Dean of the Faculty of Business and Management
Sciences, the departmental chairs, faculty members, students, and the planning committee for their
dedication and support. A special thank you to our Guest Speakers for graciously joining us. Your
contributions are highly valued, and we hope this marks the beginning of a long-lasting collaboration.
We look forward to welcoming you again in future conferences and other initiatives where your

expertise will be invaluable.

Thank you, and I wish everyone an enriching and productive conference experience.

Prof Justus M Munyoki (PhDD)

Professor of Marketing and Director Research




Deans Remarks

Greetings from the Faculty of Business and Management Sciences,

It is my pleasure to extend a warm welcome to all our esteemed participants, guests, and paper
presenters who have joined us for this week's conferences. These events form part of the University
of Nairobi’s annual Rescarch Week, where we gather to explore, share, and advance cutting-edge
research. Your presence and participation are invaluable, and we look forward to identifying
opportunities for collaboration and building networks that can lead to mutually beneficial

partnerships.

The Faculty of Business and Management Sciences is one of the eleven faculties within the University
of Nairobi. Over the years, the Faculty has made significant contributions through research, producing
graduates who have risen to leadership roles in Kenva and beyvond. We offer highly sought-after
graduate and postgraduate programs in finance, accounting, business administration, management

science, and project planning and management.

This vear, the Paculty is proud to host the 6th Annual Development Finance Conference (ADIC),
alongside other conferences under the theme: ‘Harnessing Research in Finance for Resilience and
Sustainability.” This theme is both timely and thought-provoking, focusing on contemporary issucs

that I am confident will resonate with all participants.

I would like to extend a special welcome to our distinguished Chief Guests, who will deliver kevnote
addresses on various topical issues aligned with the conference theme. Their insights promise to enrich

our discussions and inspire new perspectives. [ wish yvou all an enriching and productive experience

throughout the conferences.

Prof Janes Muranga Njihia, PHID




Chairman of D(!I;’artment Remarks
Dear Participants
The 6th Annual Development Finance Conference, held as part of the University of Nairobi's
Research Week, reflects the department's commitment to providing quality education in Finance and
Accounting while fostering research and innovation. The conference aligns with the department’s
vision of becoming a world-class provider of accounting and finance education with a distinctive
African perspective. It offers a platform for scholars to present their research and collaborate with
industry partners.
As one of the largest and oldest departments within the I'aculty of Business and Management Sciences,
the Department of Finance and Accounting has a strong track record of producing high-quality
research, featured in academic journals and conferences both locally and internationally. The
department continues to support the University’s broader goal of maintaining academic excellence.
This year’s conference, held virtually, focuses on the theme: ‘Harnessing Research in Finance for
Resilience and Sustainability,” addressing timely issues that are relevant across the financial sector.
Special recognition is given to Dr. Duncan Elly and the Faculty Conference Planning Committee tfor
their hard work in organizing the event, as well as to the Vice Chancellor and University Management
tor their leadership and commitment to academic success.

Participants are encouraged to engage in meaningful discussions throughout the conference.

Prof- Cyrus Iraya, PhID

Chairman, Department of Finance and Accounting




Conference Conveners Remarks

Dear Conference Participants,

The 6th Annual Development Iinance Conference, hosted by the Department of Finance and
Accounting at the University of Nairobi, aims to bring participants together to showcase their
research, foster networking, and encourage collaboration. This conference is part of the University’s
broader 2024 Rescarch Week initiative, which supports a culture of innovation and outreach. The
event emphasizes the importance of efficient financial systems in driving economic growth, improving
opportunities, distributing income more fairly, and reducing poverty. It calls for developing countries

to closely examine the unresolved tinance-development nexus debate.

The organizers express their appreciation to participants for submitting papers and registering for the
conference, and extend special thanks to the keynote speakers for their willingness to contribute
insights from industry practice. The University of Nairobt’s leadership and faculty are also recognized
for creating an environment conducive to hosting the event. Additionally, the success of the
conference is credited to the financial and technical support from partners, including Columbia Global
Centres Nairobi and the Development inance Institute of Kenya. Participants are warmly welcomed

and encouraged to enjoy the hospitality and environment of the conference.

Duncan Elly Ochieng” (PhD, A, CPA)

Chairman — Annual Development Finance Conference (ADFC) Committee




Conference Itinerary

Date 30.10.2024

Time Topic Presenter Moderator

8.00 —8.30 AM Arrival and Registration Daniel Shikuku

8.30 = 9.00 AM Official Opening Cetemony | Chief Guest Dr. Duncan Elly

9.00 — 9.30AM Key Note:  Systematic | Prof. Joseph Magali, Open | Dr. Duncan Elly
Literature review University  of  Tanzania

030 _945AM | Q&A (o180

9.45 - 10.15 AM Key Note: Research | Prof.  Roseline  Wanjiru, | Dr. Duncan Elly
Publication and | University of Northumbria,

Dissemination Opportunities

10.15-10.30 AM

Q&A

Newecastle

10.30-10.45 AM Key Note: Generative | Prof. Atanasko Atanasovski, | Dr. Ziporah
Artificial Intelligence (Al) in | Faculty  of  Fconomics, | Onsomu
Accounting  Education and | University Ss,
Practice Cyril and  Methodius  in
10.45-11.00 AM Q&A Skopje.
11.00-11.30 AM Health Break
11.30-1.00 PM Academic paper presentations, plenary discussions and | Conference
Reviewers Comments Committee
1.00-2.00 PM Lunch Break
2.00 PM Departure
Date 31.10.2024
Time Topic Presenter Moderator
8.00 —=9.00 AM Arrival and Registration Daniel Shikuku
9.00 — 9.30AM Key Note: Climate Finance Prof. Paul DeNoon- Senior | Dr. Duncan Elly
0.30 —9.45 AM Q&A Advisor, Exccutive
Fducation, Columbia Climate
School
9.45-1015AM | Key Note: Development | Anthony Muthusi Makenzi — | Dr. Duncan Elly
Finance: Industry | Partner, KPMG Kenya

Practitioners Perspective

10.15-10.30 AM

Q&A

10.30-11.00 AM Academic paper presentations, plenary discussions and | Conference
Reviewers Comments Committee

11.00-11.30 AM Health Break

11.30-1.00 PM Academic  paper presentations, plenary  discussions  and | Conference
Reviewers Comments Committee

1.00-2.00 PM Lunch Break

2.00 PM Departure




Academic Paper Presentations

11.30 —

11.45 -12.00 PM

12.00 -12.15 PM

12.15-12.30 PM

12.30 -12.45 PM

—1.00 PM




